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Presentation by Eileen Rockefeller to Exxon Mobil 

May 26, 2010 

 

Good Morning! 
 
My name is Eileen Rockefeller Growald.   
 
I am honored to speak with you today as the great granddaughter of John D. 
Rockefeller.  There are over 130 descendents of his son, John D. Junior.  A large 
majority of my relatives stand with me in spirit to speak to you on behalf of 
resolution #  
 
Judging by our numbers I think you can see my family is not going away! 
 
Nor is our interest in ExxonMobil’s financial future. 
 
We believe, as our great grandfather did, that sound financial practices rest on 
strategic thinking and principals of efficiency and responsibility. 
 
This is why my family has spent considerable thought in drafting the resolution 
before you today. 
 
We have greatly benefitted from the success of ExxonMobil and the other oil 
companies my great grandfather created. 
 
Part of his genius was in recognizing early on the need and opportunity for 
transitioning to a better and cheaper fuel.   
 
While most companies in the early 1900’s dumped gasoline into rivers, Standard 
Oil used gas to fuel its machines.   

My family and I are proud of many things about this company, including your 
recent safety record, your great efficiency, and the innovative ways you have 
positioned yourself to expand natural gas production and explore the potential 
of algae as a fuel. 

However, we are concerned that your public statements imply you are basing 
your long term planning on one, single set of projections, which could prove 
wrong.   
 
Technology and energy policy are changing the energy landscape, calling into 
question the prudence of continuing to drive in the same direction. If McKinsey 
& Co. and other respectable organizations prove correct in projections about, for 
example, the increase of the electric car or the possibility of airplanes shifting to 
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biofuels, then the demand for fossil fuels will be far less in 2030 than 
ExxonMobil is projecting.   
 
We hope you will learn from Kodak and Polaroid where many investors were 
badly hurt, and do as your tagline says:  Take on the world’s toughest energy 
challenge. 
 
We need you to be prepared in case the world does not develop according to 
your projections, to ensure profitable innovations for the benefit of your long-
term shareholders and the world. 
 
Don’t become the fossils of your fuel. 
 
ExxonMobil’s best friends would like to see it reframed, not as an oil and gas 
company but as a foresighted and strategically minded energy company. 
 
We support you Mr. Tillerson and your board, in doing well by doing good.  
 
Thank you. 


